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USADB 

TREASURY FOR ZINMAN 

E.O. 11652: ADS, DECLAS 6/30/75 
TAGS: EAID, EFIN 

SUBJECT: VISIT OF MICRONESIAN DELEGATION TO ADB 

1. SMALL CONGRESSIONAL DELEGATION FROM MICRONESIA 
RECENTLY VISITED ADB TO INQUIRE ABOUT POSSIBLE BANK 
ASSISTANCE IN ESTABLISHING MICRONESIAN DEVELOPMENT 
BANK PRIOR TO OFFICIAL MICRONESIAN MEMBERSHIP IN ADB. 

BANK RESPONDED THAT IT WILLING TO PROVIDE ALL ASSISTANCE 
POSSIBLE, INCLUDING PROVISION OF FINANCIAL ANALYST TO 
VISIT MICRONESIA IN NEAR FUTURE REGARDING PROJECT IN 
QUESTION. 

2. DELEGATION OBVIOUSLY INTERESTED IN STATUS OF 
LEGISLATION IN U.S. CONGRESS PROVIDING U.S. LIABILITY 
GUARANTEE FOR DEBTS INCURRED BY MICRONESIA SHOULD LATTER 
JOIN ADB. USADB SUGGESTED THAT MOST APPROPRIATE MEANS 

OF FOCUSING ON ISSUE WOULD BE VISIT TO WASHINGTON EARLY 
IN 1975 TO PERSONALLY DETERMINE PROSPECTS OF REQUISITE 
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3. IN VIEW OF MICRONESIAN VISIT AND FACT THAT MICRONESIA 
INIVTED TO ADB ANNUAL MEETINGS IN APRIL AS OBSERVER, 
USADB, AS WELL AS ADB, WOULD APPRECIATE STATUS REPORT 
ON LEGISLATION IN QUESTION AND PROSPECTS, IF ANY, FOR 
MICRONESIAN MEMBERSHIP IN ADB IN COMING CALENDAR YEAR. 
SULLIVAN 
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